
BERMUDA BRITISH VIRGIN ISLANDS CAYMAN ISLANDS DUBAI HONG KONG LONDON MAURITIUS MOSCOW SÃO PAULO SINGAPORE c o n y e r s d i l l . c o m

Bermuda Strengthens Ties with Brazil – 
Tax Information Exchange Agreement Signed 

The recently signed Tax Information Exchange Agreement 
(“TIEA”) between Bermuda and Brazil establishes a modern and 
proven regime for tax dialogue between the two jurisdictions 
while confirming Bermuda’s commitment to a strong TIEA 
network. Bermuda companies have long been active in significant 
international transactions involving Brazilian businesses 
and financial institutions, and Bermuda is now increasingly 
attractive as a friendly domicile for Brazilian multinational 
business activity. The emergence of a strong Brazilian economy 
has focused the attention of many Brazilian businesses 
on the opportunities for overseas investment and finance.  

The new TIEA aims to establish an effective information exchange 
between the two countries and improve transparency of 
taxpayers’ financial arrangements/transactions for tax purposes. 
The agreement also provides important momentum to achieve 
the aims of the Organisation for Economic Co-operation and 
Development (“OECD”) to promote the enforcement of tax laws.

Brazilian regulatory and tax laws already require that Brazilian 
companies doing business overseas disclose their overseas 
holdings. The new TIEA offers Bermuda’s co-operation in Brazil’s 
enforcement of these laws. Bermuda’s tax neutrality, strong 
and reliable tradition of English law and this new assurance 
of co-operation confirms that Bermuda companies and 
partnerships are optimum structures for overseas acquisitions 
or international joint ventures involving Brazilian businesses.   

By providing such legal assurance of mutual co-operation, it is 
expected that the TIEA will contribute to the growth of investments 
in Brazil via Bermuda, which is already the domicile of choice 
for global reinsurers and large international hedge funds. 

TIEAs provide broad benefits for the international financial 
community as well as specific benefits for the relevant offshore 
financial jurisdiction.

At an international level, TIEAs will:
• maintain higher standards for the collection of taxpayer and 

accounting information, promoting transparency and good 
governance;

• increase financial sector stability as well as combat 
criminal activity;

• enhance the jurisdiction’s reputation as a legitimate 
offshore financial centre; and

• assist the integration of the offshore financial centre 
jurisdiction into the international financial system and 
global community.

To date, Bermuda has entered into TIEAs with 38 countries, 
16 of which are G20 countries, all offering an assured 
system for exchange of information designed to facilitate the 
enforcement of tax laws. This network is proof of Bermuda’s 
overall commitment to legitimate international tax information 
co-operation. Prior to the execution of the TIEA with Brazil, 
Bermuda was already included in the OECD’s ‘white list’ of 
countries committed to the exchange of tax information and 
was in fact the first country to ascend to the ‘white list’ in 2009.

For further advice or information on using 
Bermuda vehicles in transactions involving 
Brazil, please contact:

This bulletin is not intended to be a substitute for legal advice or a legal opinion.  
It deals in broad terms only and is intended to merely provide a brief overview  
and give general information.

About Conyers Dill & Pearman

Conyers Dill & Pearman advises on the laws of Bermuda, the British Virgin Islands,  
Cayman Islands and Mauritius. Conyers’ lawyers specialise in company and  
commercial law, commercial litigation, restructuring, insolvency and private  
client matters. The combination of Conyers’ international structure encompassing  
11 offices in jurisdictions around the world, its culture and unrivalled expertise  
enables the highest quality, responsive, timely and thorough legal advice. Conyers’ 
affiliated companies (the Codan Group of companies) provide a range of trust,  
corporate secretarial, accounting and management services. Founded in 1928,  
Conyers has 550 staff and approximately 150 lawyers.
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